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Globalization and Indian Economig
thinking in Ancient India

& Sahabuddin Ahmed
Associate Prof. & HOD
History

Globalization means free trade and free move-
ment of all factors of production including
lab?ur. Therefore, we can categorically say that
India has been pioneering of globalization pro-
cess from its early times. It has used foreign
trade successfully to her national and regional
material prosperity. The concept of international
trade and commerce has been borrowed from
Indian traders of the past. It is to be mentioned
here that due to lack of written documents both
in historical, socio economic and political fields
one may deny the facts. In this circumstances
we are to depend on archeological evidences,
like ancient inscriptions and monuments etc.
which are scattered through ont India and its old
colonial establishments, though it is reliable but
not sufficient. .
As we have already mentioned that in this
connection we have to depend mainly on our
indirect sources like inscriptions, coins and ac-
counts of foreign travellers. Important literary
sources are the two epics viz. The Ramayana
and Mahabharata even the Jatakas and other
texts written in various Indian languages e.g.
Bengali, Tamil, Oriya and Telegue etc. But it is
very unfortunate that the Economists and even
the historians had paid a little attention to explore
the matters in connection with Indian’s foreign
trade and commerce both by land and sea routes,
started in the third century B.C. ;
Most of the Indian traders and sailors

began their trade to near east countries like
Mynmar, Cylon, Malasia, Indonesia, Phillipines,
Laos, Vietnam, Java, Sumatra, Combodia and
Bali which were popularly known as
‘Subarnabhumi’ (land of gold) by the Indians.
The important items included spices, perfumes,
jewels and fine textiles (Muslins), ivory, sugar,

rice, ghee, Indian iron, lac etc. Not only that the
Indian traders exported iron lac. Even thy
Assamese pat silk and other indegenions goog
exported to China through North-Eastern mo
tain passes which were known by the Assameg
people as duar. Through these northern duag
the Bhutiya traders imported to India the Ch;

nese silk via Tibet.

It was during the time of the Maurya
administration, the Indian traders started thej
trade with Hellenistic world after Alexander!
invasion of India in the 4* century B.C.. On &
western side the Indian traders facilitated th
process during this period.

Thus, India’s partnership in the internation
trade was extended both to the west up
Roman Empire and to the east to ‘Subarnabhur
via cylon. This maritime trade controlled by t
Indian Merchants enjoyed a major share in i
global trade which was largely free in those da
barring some tariffs in the ports like Tamralig
Couchin, Calicutt etc. Even the Indian mé
chants gradually settled there and as a matter
fact Indian colonies were extended their sp
cially in the Gupta and later Gupta period.

It was during the reign of Gupta ki
Chandra Gupta II; Fa-hien the Chinese travel
visited India as well as Hiuen-Isang visited In¢
during the reign of Harsha-Vardhana. From &
period: Chino-Indian trade relation had bé
started. It is very significant on the part of Indi
economic history. :

The discovery of land routes between
towards western countries via Afganis than &
Kabul up to the Black Sea. Goods W€
transferred via land route to Alexandria. F 0
there sea-routes had been us Ind
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traders. Thus Indian maritime trade flourished to
the west in ancient times.

The maritime trade had extended during
the time of the Chola and Pallava’s administra-
tion to the South-East-Asian islands. The pearl
trade of the Pandya kingdom was very impor-
tant.

Through these trade facilities the Indian
culture and civilization flourished due to global-
ization process in the past to ‘Subarnabhumi’.
Indian language, literature, music, religion, art,
architecture, painting, sculpture and social orga-
. nizations too spread there, which are still prac-

ticed in the South-East-Asian Countries. Both
Hinduism and Buddhism spread extensively in
those countries. The famous temple at Barabudur,
Ankur vat etc are some ample evidences for the
growth of globalization process in ancient India.
The factors responsible for the decline and
downfall of India’s globalization process in the
past are both economic and non-economic. The
Indian merchants had to face competitions from
the Arabian and Roman merchants. Specially

]
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References :

the Arablan traders and the advcnt of Islamic
rule in India in the second millennium also
contributed the setback of India’s control over
the trade in the Far-East.

As we know that the Portugees sailor
Vasco-da-gama invented the sea route to India
in 1498 AD and from that time the western
nations specially the Portuguese, Dutch, Span-
ish, English and the French trading companies
has been started trading communications with
India. And thus the globalization process has
been flourished throughout Europe from 16"
century A.D.

Conclusion it is cleared that Indian process
of globalization had started and flourished in the
past, but it was not clearly written in the ancient
Indian literary works. Though it is a modem
concept in the present economic context through-
out the world, which India has followed more
then 1500 years ago. Therefore, we can con-
clude, that the Indians are the pioneers of the

ideas of globalization in ancient times.
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